
Notice of an  
Annual General Meeting

Notice is hereby given that the Thirtieth Annual General Meeting of the Shareholders of CBZ Holdings Limited will  
be held through a virtual platform https://polling.fts-net.com on 22 July 2022 at 1600 hours for the purpose of 
transacting the following business:

ORDINARY MATTERS

a)	 To note and approve the convening of the 30th Annual General Meeting through a virtual platform.

b)	 Financial Statements and Statutory Reports
 

	 To receive, consider, and adopt, if appropriate, the financial statements, and the reports of the Directors and Auditors for the 
year ended 31 December 2021.

c)	 To confirm the final dividend of ZWL191.57 cents per Ordinary Share as recommended by the Board.

d)	 To consider the payment of a final dividend to Members.

e)	 Directorate
	

i)	 In terms of the Company’s Memorandum and Articles of Association, one   third of the Directors are required, after  
serving a period of three years, to retire from the Board by rotation and that in terms thereof Messrs Marc Lawrence Holtzman,  
Louis Charles Gerken and Rebecca Gaskin Gain, are to retire and being eligible, offer themselves for reappointment.

(NOTE: The Directors will be re-elected through separate resolutions.)

f)	 Remuneration of Directors 

	 To approve the remuneration of Directors for the past financial year. 	
	
	 (NOTE: In terms of Section 3 of Practice Note 4 issued by the ZSE on the 17th of January 2020, the Director’s Remuneration Report 

shall be available for inspection by members at the registered office of the Company).

g) 	 External Auditors 

  (i) 	 To approve the remuneration to KPMG Chartered Accountants (Zimbabwe), the Company’s Auditor for the past financial 
year’s audit, in terms of Article 112 of the Articles of the Company.

(ii)  	 To appoint auditors for the ensuing year until the conclusion of the next Annual General Meeting. KPMG Chartered  
Accountants (Zimbabwe), the current auditors of the Company have indicated their willingness to continue as auditors of the 
Company. KPMG Chartered Accountants (Zimbabwe) have served as auditors of the Company for one (1) financial period.

h).    	 Any Other Business 

To transact any other business as may be transacted at an Annual General Meeting.

BY ORDER OF THE BOARD

RUMBIDZAYI ANGELINE JAKANANI 
Group Legal Corporate Secretary
REGISTERED HEAD OFFICE
5 Campbell Road
Pomona
Borrowdale
Harare, Zimbabwe
Telephone: (263-4) 748 050 - 79
Email: info@cbzh.co.zw

22 June 2022

NOTES:-

Appointment of Proxy In terms of the Companies and Other Business Entities (Chapter 24:31). A member entitled to attend and vote at a 
 meeting is entitled to appoint a proxy to attend and vote and speak in his/her stead. 

a.	 The proxy form must be delivered at the registered office of the Company not less than 48 hours before the meeting is  
scheduled to commence. A proxy need not be a member of the Company. Completed proxies can also be lodged with  
the Company’s Transfer Secretaries at:- First Transfer Secretaries, 1 Armagh, Avenue, Harare

b.	 Shareholders can also submit their proxy forms through email, to info@fts-net.com and ftsgen@fts-net.com

 ii. General Information

a)	 The minutes of the last Annual General Meeting held on 22 July 2021 are available for inspection at the Company’s
 	 registered office.

 b)	  Electronic copies of the Company’s 2021 Annual Report comprising of the Directors Report, the Independent 
Auditor’s 	Report and the consolidated and separate Company’s financial statements for the year ended  
31 December 2021, can be accessed on the Company’s website https://www.cbz.co.zw Copies have 
been emailed to shareholders whose e-mail addresses are on record.

Directors:

Marc L Holtzman, Edward E. Galante, Rebecca Gaskin Gain, Louis C. Gerken,
Edward U. Mashingaidze, Blessing Mudavanhu* (Group Chief Executive Officer),
Tawanda L. Gumbo*(Group Chief Finance Officer)

* Executive Director

The Board of Directors (the “Board”) of CBZ Holdings Limited (the “Company”) wishes to 
advise its shareholders that the Company was not able to publish its Audited Financial 
Statements for the year ended 31 December 2019 (the “Financial Statements” on or 
before 30 April 2020.

The Company is yet to reach an agreement with its External Auditors on the accounting 
for legacy debts and this has resulted in the delay in publication, of the Financial 
Statements. 

The Board further wishes to advise shareholders that the Financial Statements will be 
published by no later that 15 June 2020.  This is in line with the extension granted to the 
Company by the Zimbabwe Stock Exchange.

By order of the Board
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Wash your hands frequently
Regularly and thoroughly clean your hands with an alcohol-based 
hand rub or wash them with soap and water.

Maintain social distancing
Maintain at least 1 metre (3 feet) distance between yourself and anyone who 
is coughing or sneezing.

Avoid touching eyes, nose and mouth
Why? Hands touch many surfaces and can pick up viruses. Once contaminated, 
hands can transfer the virus to your eyes, nose or mouth. From there, the virus can 
enter your body and can make you sick.

Practice respiratory hygiene
Make sure you, and the people around you, follow good 
respiratory hygiene. This means covering your mouth and 
nose with your bent elbow or tissue when you cough or 
sneeze. Then dispose of the used tissue immediately.

If you have a  fever, cough and difficulty 
breathing, seek medical care early
Stay home if you feel unwell. If you have a fever, 
cough and difficulty breathing, seek medical 
attention and call in advance. Follow the directions 
of your local health authority.

Stay informed and follow advice given by your 
healthcare provider
Stay informed on the latest developments about 
COVID-19. Follow advice given by your healthcare 
provider, your national and local public health authority or 
your employer on how to protect yourself and others from 
COVID-19.

Coronavirus (Covid-19)
Advice for the Public
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Rumbidzayi Angeline Jakanani
Group Legal Corporate Secretary

REGISTERED HEAD OFFICE
5 Campbell Road
Pomona
Harare
Telephone: (263-242) 748 050 - 79
Email: info@cbzh.co.zw
www.cbz.co.zw

1 June 2020

Notice to Shareholders
Delay in publication of Audited Financial Statements 
for year ended 31 December 2019

Notice to Shareholders

Shareholders are referred to the Cautionary Statements issued by 
the CBZ Holdings Limited (the Company) Board during the course of 
years 2017, 2018 and 2019. 

CBZ Bank Limited has been co-operating in investigations by 
the Office of Foreign Asset Control (OFAC) regarding historical 
transactions involving a party that was subject to OFAC economic 
sanctions. OFAC has concluded its investigations and the matter has 
been resolved through the issuance of a Cautionary Letter.  

As a result thereof, the contents of the previous Cautionary 
Announcements have ceased to have any relevance or effect on 
the Company and caution is no longer required to be exercised by 
shareholders when dealing in their securities. 

By order of the Board

Rumbidzayi Angeline Jakanani
Group Legal Corporate Secretary

REGISTERED HEAD OFFICE
5th Floor, Union House
60 Kwame Nkrumah Avenue
Harare, Zimbabwe
Telephone: 0242 - 748 050 - 79
Email: info@cbz.co.zw

31 August 2020

The Board of Directors (the “Board”) of CBZ Holdings Limited (the “Company”) wishes to 
advise its shareholders that the Company was not able to publish its Audited Financial 
Statements for the year ended 31 December 2019 (the “Financial Statements” on or 
before 30 April 2020.

The Company is yet to reach an agreement with its External Auditors on the accounting 
for legacy debts and this has resulted in the delay in publication, of the Financial 
Statements. 

The Board further wishes to advise shareholders that the Financial Statements will be 
published by no later that 15 June 2020.  This is in line with the extension granted to the 
Company by the Zimbabwe Stock Exchange.
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Rumbidzayi Angeline Jakanani
Group Legal Corporate Secretary

REGISTERED HEAD OFFICE
5 Campbell Road
Pomona
Harare
Telephone: (263-242) 748 050 - 79
Email: info@cbzh.co.zw
www.cbz.co.zw

1 June 2020

Notice to Shareholders
Delay in publication of Audited Financial Statements 
for year ended 31 December 2019

Withdrawal of Cautionary Announcement

DIRECTORS:
Marc L Holtzman, Edward E. Galante, Rebecca L. Gaskin Gain, Louis C. Gerken, Edward U. Mashingaidze, 
Blessing Mudavanhu* (Group Chief Executive Officer), Tawanda L. Gumbo*(Group Chief Finance Officer)
* Executive Director

                      ORDINARY RESOLUTIONS

1 The Proposed First Mutual Holdings Limited Acquisition

“That, the Company be and is hereby authorized, to acquire 226,997,219 (Two hundred and twenty-six million nine hundred and ninety-seven 
thousand two hundred and nineteen) First Mutual Holdings Limited (“FMHL”) ordinary shares (constituting 31.22%  of the entire issued shares) 
from National Social Security Authority (“NSSA”) at a total consideration of ZWL$6,355,922,132.00 (six billion three hundred and fifty-five million 
nine hundred and twenty-two thousand one hundred and thirty-two Zimbabwe dollars) i.e., ZWL$28 per share, to be settled as follows:

a.   30% of the total consideration i.e.ZWL$1,906,776,639.60 (one billion nine hundred and six million seven hundred and seventy-six thousand 
six hundred and thirty-nine Zimbabwe dollars and sixty cents), comprises of ZWL$1,815,353,056 (one billion eight hundred and fifteen million 
three hundred and fifty-three thousand and fifty-six Zimbabwe dollars) being the net cash proceeds due to NSSA and trading transaction 
costs of ZWL$ 91,423,584 (ninety-one million four hundred and twenty-three thousand five hundred and eighty-four Zimbabwe dollars). 
The net cash proceeds due to NSSA translate to US$21,197,440 (twenty-one million one hundred and ninety-seven thousand four hundred 
and forty United States dollars) after being converted at the agreed exchange rate of ZWL$85.6402/US$. Of the US$21,197,440, a deposit 
of US$10,000,000 (ten million United States dollars) will be paid within ten days of the fulfilment or waiver of the conditions precedent and 
the balance of USD11,197,440 will be settled in instalments over 18 months in three (3) equal installments of US$3,732,480 (Three million 
seven hundred and thirty-two thousand four hundred and eighty United States Dollars) payable after every six (6) months with effect from the 
payment of the aforesaid deposit; and

b.  70% of the total consideration, that is, ZWL$4,449,145,492.40 (Four billion four hundred and forty-nine million one hundred and forty-five thou-
sand four hundred and ninety-two Zimbabwe dollars and forty) to be settled through the issuance of 46,833,110 new CBZ Holdings Limited 
ordinary shares on the basis of 28 CBZHL ordinary share for every 95 FMHL ordinary shares, that is, 1 CBZHL ordinary share for every 3.393 
FMHL ordinary shares held by NSSA pursuant to the acquisition”.   

PASSED

2 Directors’ Authority to settle the Proposed Acquisition using the Company’s authorised but unissued shares within their control 

“That, subject to the passing of the ordinary resolution in (1) above, the Directors be and are hereby authorised to issue the authorised unissued shares, cur-
rently placed under their control, to settle 70% of the proposed FMHL acquisition pursuant to the said resolution.”

PASSED

3 Directors’ Authority to Acquire a Control Block and to make Mandatory Offer

“That upon acquisition of the shares in terms of the resolution in 1 above, the Directors be and are hereby authorised to make further acquisitions sufficient to 
achieve a control block in FMHL and thereafter to make a mandatory offer to the remaining shareholders of First Mutual Holdings Limited in compliance with 
the Companies and Other Business Entities Act as read with the ZSE Listing Requirements pursuant to which the consideration shall be settled through cash 
and/or the issuance of new CBZH shares.”

PASSED

4 Directors’ Authority to Make Strategic Acquisitions

“That hereinafter, the Directors be and are hereby authorised to issue shares constituting up to 10% of issued shares of the Company from the authorised but 
unissued shares of the Company under their control for the sole purpose of acquisition of shares in strategic or complimentary businesses.”

PASSED

5 Directors’ Authority to give effect to the above Resolutions 

“That, subject to the passing of any one or all of the ordinary resolutions above, the Directors be and are hereby authorised, instructed and empowered to do 
all such things and sign all such documents and procure the doing of all such things and the signing of all such documents as may be necessary to give effect 
to the resolutions”.

PASSED

The Board of Directors (the “Board”) of CBZ Holdings Limited (the “Company”) wishes to 
advise its shareholders that the Company was not able to publish its Audited Financial 
Statements for the year ended 31 December 2019 (the “Financial Statements” on or 
before 30 April 2020.

The Company is yet to reach an agreement with its External Auditors on the accounting 
for legacy debts and this has resulted in the delay in publication, of the Financial 
Statements. 

The Board further wishes to advise shareholders that the Financial Statements will be 
published by no later that 15 June 2020.  This is in line with the extension granted to the 
Company by the Zimbabwe Stock Exchange.
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Rumbidzayi Angeline Jakanani
Group Legal Corporate Secretary

REGISTERED HEAD OFFICE
5 Campbell Road
Pomona
Harare
Telephone: (263-242) 748 050 - 79
Email: info@cbzh.co.zw
www.cbz.co.zw

1 June 2020

Notice to Shareholders
Delay in publication of Audited Financial Statements 
for year ended 31 December 2019

Announcement of Results of Voting at 
the Twenty-Ninth Annual General Meeting of 
the Members of CBZ Holdings Limited held on 
Friday 14 August 2020

Shareholders are advised that the results of voting at the Twenty-Ninth Annual General 
Meeting of the Company held on Friday 14 August 2020 are as follows:-

ORDINARY MATTERS

1. Approval of  the convening of the 29th Annual General Meeting through a 
virtual platform. PASSED

2. Approval of Minutes of the Meeting held on 5 June 2019 PASSED

3.
Adoption of 2019 Audited Annual Financial Statements together with the 
reports of the Chairperson, Group Chief Executive Officer,  
Managing Directors and Auditors

PASSED

4. Approval of the declaration of a final dividend PASSED

5. Retirement and resignation of Directors PASSED

6. Appointment of Directors

i. Marc Lawrence Holtzman PASSED

ii. Louis Charles Gerken PASSED

iii. Rebecca Louisa Gaskin Gain PASSED

iv. Edward Ushemazoro Mashingaidze PASSED

v. Edward Elio Galante PASSED

vi. Tawanda Gumbo PASSED

7. Approval of Directors’ remuneration paid during the year PASSED

8. Approval of the reappointment of External Auditors PASSED

9. Approval of External Auditors’ remuneration for the year PASSED

BY ORDER OF THE BOARD

Rumbidzayi Angeline Jakanani
Group Legal Corporate Secretary

REGISTERED HEAD OFFICE
5 Campbell Road
Pomona
Borrowdale
Harare, Zimbabwe
Telephone: (263-4) 748 050 - 79
Email: info@cbzh.co.zw
 

Announcement of Results of Voting at 
the Extraordinary General Meeting of the 
Members of CBZ Holdings Limited held on 
Monday 31 January 2022.
Shareholders are advised that the results of voting at the Extraordinary General Meeting of CBZ 
Holdings Limited, (“the Company”) held on Monday 31 January 2022 are as follows:-

BY ORDER OF THE BOARD

Rumbidzayi Angeline Jakanani
GROUP LEGAL CORPORATE SECRETARY

REGISTERED HEAD OFFICE
5 Campbell Road
Pomona
Borrowdale
Harare, Zimbabwe
Telephone: (263-4) 748 050 - 79
Email: info@cbzh.co.zw
 

1 February 2022




